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2021 99121 31 099 PNVPI*TN AV 11

79NN INA 1192997 1 19ND) N7V MVIAD NN NI DY MDY NN IPID POV )P NVPITN MT
RN NMPIV INA VAT :19NY) 2021 ©INA 31 DY NNMNDNY DXVTIN NYIZY DY NMPND (NHNNNA
(MannM

LMPMNNY 1 ONY) PION ML NNN PIY MY DY NNNNN MIXNIND ORNNA TV )PNVPPTH MT
M7 :PNY) 2020 THIVD NHANN DY RINND SNNPNN MTN DX NNND PIYNN 29V NN TIND)
.DYVMSIN NMMIPNI NMINNND NN MIYSIAN PORY (79NN PNN

N9IANN NN .1
DXNMIN DY NIIND M 1.1

.172NN PINA DT NN NITHIND,MVID NN M ,2017 92NT YTINI NNYRID NTINNND NN
,2018 NP wTIN2 NN M2 555N MVLIIAN DINNA NNNNNND NVIN Y NDDP NIAND
22020 ANYI29 WTINA D7IND MYIDI NIVIAN NPYY D) ANNN MY

172NN NN 46.81%-1 NPAINN ,IPYWION AN /AN ,N72N DYDY NOYa ,MTH TYINID
117207 NN I ,(100%) ININN NNVIYYA TWN NN 107V MYPYN NIV DIPYIIN NMYNNINI

12901 wpwN Y MPININ (53.19%)
:1919) 1981-NNVNN (MVL2) DMDINS DINTPY DY MIPAN PIN MXNND N NYVS NHANN

MRNYN PNN PAIYY MIXND AN P ,MYDIP IWNR MDD VPMNY IIPNM (PMpsan N7
.NOINN YITIN YINDIPHN

NI2INN DY POYN MIVIVOND 1.2

Y)Y NYVIO NN ,NITN TIIND TUND ,POVO0NTY Y 1IN NYNIAN NIAND DY MDY 7N
NIV, NV 3.5 TY O INDNI) MDD 1IRY 25991 IV 3.5 7Y 7INDN) PV 21599 157 N2IN 257 MV
Y NN NN NIAND NIMNDA .2HND MYIDI XNIVID POY YNNI PPR MO, NPT PPn

.D»NN NIV PYY D) YNNI

192N MN NIANN — OVONT (1) : MHITID NVIDY DY NNNWIN NINN DY NPPOYN MIVIVONND
NN MYNNANI YIS J1),0992 KNIV DDA DIV MNTPNND P2 INDNOV NOYA MHHVIOT
OIND NYAN NWIN DMWY MNINAD TV NDIDNON NWIDT 2DV HNN,NIAT MDY MDY VITVINN
NINNNNM NIANT —OIINNDID (2) ; MWD NNN DI THIN MOV TN TN NNT INNDSY YH0INT
NPYTIN NNNA NI NN MIRNNI TIY,MPOY MPY DI HY DMYIN DN 29 DY PIINPY NN
NN NONWN NI2ANN,NIANN DY MDY PONI — DXNNIT MANNYN (3) ; MIPON MIMINNY NP2
,7I2NN NMIMPY NNMNIN DI NN SNNIY NXOIOI NNN TINKD ,PNNI Y22 PIINPY
Y1715 MY>AN DI NYA 20 OINA DIYHY MMNIPY NN NIAND NTTIVI TN P2, TD MYNNNI
,NOMI9N NPON NY2 MPY Y25 50T PN NPY MYNNNI NYNIND OXANIA NPIDNN .MV
D»IVINT NMYIVN MYSNNI NI TYA MPON O NNIN PDINNI PON NIANN DY PON
DYVMNHNN DIV DININD DMPNN YINID NN MDD ./MIDDY DY IR DINYDN

A3N720N YV VINVYNN INNI DDNBNN OINNI2 MONNYNIN NIPNA

, N2 PN 11 — 5 PNIMPY NDKD NI NPYIN ,ND TV MDY DY MDY NONN INN
NMPNA 92T HIY G0 ,NIANN MNIPY YT DY IWNMINI DDPYD ¥IMN MDD PO 4- 2 10NN
N2 P 2 — 3 TPMNIPY NN NI NPDIN MTN

DYNVIAID NIYANNDN ,257 NIVIA DTN NI NN NIAND NPPWN ,2020 2 WHIN TonNna
TON TIN,MOIVINN TONNA 12D NIAND ONOY NIVIAN MDA NN TMID MINK NV MIINND
NPYN DIV .NDI9N DYDY PNNND TN NHDY NIV NPN YNNNI O) , VIV DD YDV T YN
NILIAN MIIN P2 NI 257N NIV DY T YSID NMIVIAN PIYA NN 7PN XD ,ININD N29NN0N
DPOY 2PY ,NIANN NIIWNY NN PIVAR 7PN I2TIY NN NIVIAN NAPN YNNNI MNVN

DMYN MHaNN Y 0»Poy

4 9995 10 YO NI NN OHY DWIND .APINN MINNA TNXN NN DINMNN 5% DY DNPONDIOPN NPINN MIYwal
SNNPNN MTY 1 P90 1.1.2 9YO NI NIINN DY MPINND M2 DXVWIND ONNPNN N1

NN APYN TN AN DNNT N92NN,IN00 PINYI INNNN NN THNDI DIIYN YINI2 NNNPN 97 MNI9NN HYa 2
SNNY AN PV NONN DIV NIANN ,MITN TYINYD .aNIN NDND

.(MH2¥Y) NN MONNYNN PPN 2
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MY MIINN (Y19 NIN 257 NMVIIT) 257 MDA 6,000 -5 NI NIAND ,NYTH TN D)
2PY NN P2) )TN D95 AMYYA TIDNY NDINY M P12 YXIN 198D NI T NMPNY , NIV
TVTNN TOOVINTN NIIWNN .NIDD0 2570 SNIVIA YTV TN NN NIAND L(MNNPN IIWND

NN MY NN MYINI TN TON NN NNOVIN WINY N2 NWIY NI1ANNY

192NN0 YY MY /NN 1.3

D79 IMRY 157D 257 ML RO PINYD NNNNN NYIR DX NIAND NYDP MTH NNPNIA
0 3.5 7Y >INONM)

M2 NN 5515 POY SN2 MY NDMID NN IXM PINYI NIANN NONN L, JIRND TIRN INND
.poyn

™22 YNINNY OXNOYYN DMNDD NIY INMIVIA MDD PRHYHNN ,MYI NV 1N POY N2 MV
mMan) PoyYN SY NAVIVN IMIPYIN NIRIIND DMWY NMIN MDD 1D (D) NNMI9 ,UN) POYN
N9HNA 172NN DY VITVINN INN MYXNNI POV NPNYN NDMIN (1101 7) T8 MIN ,D>TaYN

.05 DI

DNNPNN MTY 19795 1.2 PYD INT NI2NND DY DMIPOYN MPYIN YINN DY IWPA DXV
»PoOYN NIAVN NNN 2
TINND OPOY DY MPXY MYN 2.1

YTY DY 1INV DMININ MLPVLI DINN MATY ,NIANN DY MONN PTN MINNN TPNNN PNY
Sy NYAVN DN W IWURY ,NYTN DIDID TYIND TY) HNNPNN NITN DIV TYININY NAPNI NNINNN
: (191D 2.2 Y0 DY NXI) NH2ANN OPOY

2792 3.1.2.5 PYD NI ,MIMNPN I12WNY ¥A1N2HINDIMNNY NPNVINT NMIXNN MTIX OOV 2.1.1
INMPNN MY 1

N9 MW MHNaN , 029NN MOUYV 2.1.2

YOIVPN PYNHY NPNIYY DN NPXN VPV NNNNN DD ,2021 919N 22 DM 2.1.2.1

D>TIYNM DXNVINT NPVINA NYIN NN DN NIVNL NIV PN NIPND

MLYAN NN DY NNPYLNI NAX IRV D MAPY YXIN ,NVPLI NNONI .NMVIID

WD MANN OYINN LTIV MIVIAD DXTHVIN NPXI DPIDYY DXTWY 1N»N

DYV NDI D TN TIN MVLIIN IN INNRD NPNYNRIN NDIIN DY THIYOIR MNTIN

MLYIN NN NPINN YD ,WNAPY YXI J9 19D .7PANN YW > DY MYLI2N NN

NINYIN NNYVN NMANN SWNND DIVIYY YIDIVN D NTND YT N MIPA DYIN2

P11 191 NMVIY YIDIY ANYIN NDAP INKRDI MV NPN YT 2N NIYWN 119NN
.NYON AN FYNNI DI NN NIRINK

INIOPR? NPNYY TNINDN ININD PPN NVPV NNNHNN DD ,2021 NN 4 DY 2.1.2.2
DINNA NNIYRID NINNNN NNNN INIOVPN I NP YXIN NVPVN NINDNA NNNPN
YT-HY WY NPON ATPOND NNYRIN MIVN TONNA NP v ,0M0Nn MYNI
NN DAPNY NOMON MNP NNON MYNNNI ,DINNN ININD PO HY2 INN INWVPN
TN MNTPNN INNNY NNT NN IRIOPRD 2D YD TIY .INNNN NN
MNNIN DX WX NPON NNONMY GPPN NX VAW MINTT INNND W OION
TIYD TNNNY YIVINR MITINYN 2IWIN 19IN 22D INDNT INIOPRD TIVY MIPaAm
V0N MNTPNN DY NNNND INIOVPRN NTIAY DY

NON .79INNY NIYY TNIRNDD INND NPXN MNNNN ODI9,2021 O8N 20 DM 2.1.2.3

, NN DY DITIIY IV D) DM TOIN DX DY NOPN TNNY D ¥yap) Npdnn

GNY WARNIY TD IRMNND PN ,MYPYN D13 DINN OXI0IN PO NNNPNH

SNNM T -3 ATNNY NIYN XYY D) ,I7010 12,7900 PIvn Prynd >Tom

DINNA IPNN NN IN MYPYN NIV MYPYn 5112 DINNA IPIDW IPPYY T1521)
Mypwnn

NIMNA MINNN MHVIPVI XINN ,MIPNN,PTN MINNN HY 12D2 555D NHY¥NN 139N DYDY 9NN
090991 ,0ORINN (MLVN) ANNND FINN .NHIY IN/ NMIVID DIVN INNI NINID PN)
www.mof.gov.il n2IN53 ,mMmY9n 9NN2

.172NN SYHONMPNN MTY 1 9795 3.1 Pyo NI ¢


http://www.mof.gov.il
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319300 YW 799955 MIPRHN NPOYN 12202 MHNNNOND 2.2
NNNPN Yavn 2.2.1

INXIND NAN OOWN AN LYWANNY NONN 2020 MY YY NYXIN WD ToNna
(COVID-19) n)Mpn 92 mMOuwannmnm

TONIND YATOY YIIN TYND ,NMVYIND ANPY TURI MINTNN X INNPN NN NINIINND
OOWN YANI2 NMVYN MPTHRN OPOPY NMVYN MDA NPMNDY NNYY  NNn
10N NN MIAPY ONRIW MY PNIDW 2055 9aWNY NN, NN OY MTHINNND
D22 NIV DX MDY IPNIYHWN NOUND IN NINY 19) NIV YN DY MON

DRIV

NONY YNNI ORIV 191N, 02N 22N MNTN 1991 WNN ,2020 H20N8T WTIN TONNA
N5, 00NN YXIN NINT MIAPYD) NITH NN TIND NI PN 7N NMODIVIIND
PYNN 9930 MOPN 1NN NN HRIYW NOWNHD DOXNNY IRIY NRIDNNA DT DV 1NN

22021 11 5NN P11 INY-2 TNNN DIV DY NYTIN GX NININNDY XNTN 19INA

DT NXRDY ,NITN NWOX TYIND NI NN NOMIN 91 OYPN YTNN DY DOINNA
NNMPN I2WN NYIVN I NIIYN NIAND ,MDYAD YORIWN PYNN DY NN NRIDNNA
2 NPND MMAN 1D TPNNY D21 DX ,MTN TV INNROY NMIPN ,NIINN MDY DY

PYD INT,NIIND 7Y IOPIY MDA ,NIINN MDY DY 12WNN MOOYN MTIN DXVID
INMPNN MTY 1 9790 5.2

NOVIMN IRV INNPN 9N XYNI NMNNIND INN QLIV 19IND NIAPIWY NIAND NOTIN
MYN NMYIN NYMIND DRNNA

SHNIYIA 1YY I9PNNN NAYaDN 2.2.2

NPNA 0.1%-5 S¥ NP NNWY 0.8%-51 MTN NNPNA MDY 198D D>PNNN TN
0.4% YW MOOW MMXDANPNN NYI NYTN NNPNA MV MIXDIMND . TPNYN NDYIAPNN
MY 2D NN ONXIY P12 2021 XA 0.5% MYV NIAPN TPNDAPNRD 2021 INIA
DY TINYD M9N (2022 S NYRIN 1IY2I2 DMDMNDNN) DININ DIYIIN NYIINI MINDIND
NMIONNNN DY NYAVN TPNDAPRN NYOYWD .1.2% DY Tyd Max NN 2022-1) 1.1%

.1I2NN SY NPMOLIIN

YWY MNP ORPIIIND A2V 91 DX 3.9% DV MY WA HPYNn DY MO» HN MTH NOPNIA
INPYIIND ADVTN DI DN 2.6% HW WA Hpwn DY NO» ImyY PRN DI 0.2% Hv
SIPNUN NDMIPNN NNPNL TN DN ON 1 HY w)

DDA DMDYHN OXPIAN YT DY MM NNNN INNPN 2WN XD ,NPIAD ON»NNa
22021 MY DIN 9D MYYN XY NPDINY NN NIIYNN IWND ,MOIN NNID

32 7NN Y9 DY TWUNRD ,0.1% DY NN ,2020 59982 6 DA NN NN PN INIY P13
.0.1% 10 2021 NIV DY MM 29N HNIW

5.0%-) 6.3% S¥ 7YY NINXY MNAN AN DNIYW? 232 DY APNNN NDVN DY 98N 29 DY
,9012 .2022 9102 6%-Y ANIN NYVIARND NYWIA DT TN .NNPXNNA 2022-) 2021 ONHVWA
,2022-) 2021-21 3.6%-2) 5.1%-2 NNY> MNMANT MNTHA INNNY TIVND ORI P13

. THNNN2

N2WNN NY2NND )T DY 1MIDMOY Y95 NMIVIAN NN DNYN DIDINANT GN DY 7D PINd
INAY DINNNS N DITYSA NOPI NPNY ,I12VNN NOPNL D) MTIVHN 100% NPoOYNa
N9PNA NYY DTNN NID NN NIPTHN G NN ,01DVN NOD AWIIN IR/ NIVN 90 NNNON

LDMONINIVIAN TPNIMPIY PNIMPOY Y2070 MYN 1NN WNHY N

N7VN2 OO NIND TNPHNA NN NODPIDM NYITN MY DY INNN HOY DNXNNA
SV HOMYNYN DI TID NN ,NDIDIN DY INYIVN NN 553N 72WNN TUN NN ONNND
NMNONI MYN DXDMN MOIONN DY TIMYNDYN DT THORNDY ,THN NOWNNN NMIRNIN
98IN2 11.6%-5 DY »IN 1IYIA NVIND YN NIY DY NDOUN .DOVNIVINGD DXANNIN NOW

.2021 ™WA 8.2%-2 DY MYV YA NTIY 29N DY 2020 MVD

AMEF 79y 771235 0120 ,I8IRD TIWN 5NV 22 ,NPY007000Y NYIOINN NOWON MDD : DINMN MNPN 5
.2021 91982 19 D»2 NHDNAY ,INIY P22 IPNNN NDVLN DY NYIYI-1IPNN NXINND DI NI ¢
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NITN NAIPHNI O’NMNN DIWIN .3

Y197 159 ML NDN MDD PINYD NMNNNN NYIX NN NIANN NYDP, 2021 INMN291 9 DM 3.1
JONND

M0 DN INDHY 1IIWI TPINMIN DY NDIND NNIYNI PN YINAD MIVAN MINIA NHaND 3.2
.DX2PN 022 GTN PPYN NNOYND PPYN DIDID DO NI12NN ,TD TIHXY .2AN-DNA Ty

MXTY DI PRI, IMDN NPAN WX PPYNN DIDID 71272 MINTY DI PR NYTN TYIND 1 ,9N2m
YNIANY 5951 DN LYNIAN NI TYINN NPANN ONIN 1272

N93NN YPOY A8NY 11PNV PITN 29300 4
29V0N aNnn 4.1

:(N7WHaYNI) 29951 289N HY DIIVIN MMTNHN D9PPY 0O oNY 4.1.1

oYy oYy oYy
31.12.2020 31.3.2020 31.3.2021

0’09
7,002 6,316 7,088 D»YMN NY DO
1,866 2,760 557 DONTI DYDY YD)
17,920 13,335 24,157 NT YD MINIIN
4,276 4,925 4,957 V3P VI
125,953 73,932 164,234 MWN NV 0
8,108 7,307 11,883 1230 MINM D2MN
61,599 (* 33,883 59,306 A AN ARD)
10,004 - 9,988 D>1PND 23N >0
21,033 15,268 27,724 D>71PND DRV 23N YD)
25,845 29,139 49,336 DOININN NV DI
283,606 186,865 359,230 0093 Y91 70
MNANPANM P
35,588 33,505 39,957 MNY NN
169,173 220,957 JPIRY NIV OITIN PHT NPIONNN
101,129 NNIWN NN
84 84 ,0>T2y5 M1V SWa NMIPNNN
(* 50 1)
679 270 1,651 DY9VIV DXDN )2 MNNN
74,914 (* 48,388 92,804 MDY MINN DINIY
3,168 3,523 3,777 179N )2 MPNNN
283,606 186,865 359,230 MNAPNNM PN Y9N 70

vINn IMo (*

YAYN 186,865 -2 NINNVWNA NW YN 359,230 -5 05NDN 2021 X1H2 31 DYDY INNN TO
MDY DYTHNN YN WX, 92% - 5 DY NYWIA DY), TPNYN NDAPN NYPNY ON*A N'Y
DY N9PNA NHANN DY MPOYN

Y 705 NRNYNA N OYON 164,234 -55 15NON 2021 YN 31 DYDY MWNN MY YOI
DONRNSN YaNN 122% -5 YW DYDY TPNVYN N2APNN NMPND DN*A NYY Y9ON 73,932
P52 NMAONNN DXDITH MINID 1Y) NHRNNA .NTN NMPNA NIAND DY NOPOYN MYIYaa
N7Y 99N 220,957 — 99 2021 X102 31 DYDY DY IINONDNY NRIVA MMON PIRY NIV IIN
-5 DY DY) INNNN S TPNVYN NDMAPN NNPNA NYY YabN 101,129 -5 5 S oY nxnwna

.118%

M8y PN 4.1.2

SV TOY NNNWNA N7Y 11D 40.0 -5 DY TOO NYITN TPIRND DOINDN NIANN DY MINYN NN
D1 INND OPI NN YN NIV NN NN 22020 920872 31 OPY NPY PN 35.6 -
SDMPNN TONNA N7Y PN 4.4-5 HY DI1DDA
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MIYIN MINY PN) (MOVLI) D11 DXMPY DY MPYAN NNPNA INITHIND NIAND DY NN
23,2021 ©H2 31 OVYY ("PAN MNP :1oND) 2018-N7YVWNN (NVIN PV NOIAPS YITIN
NN DNPRN 295 AONNNN YATIN MINDI1NN MI8YN NN NPY PN 11.2 -52

.N72NN YV D»90IN NPIMINYTY 4 7N NN NI VIPAD
:(N7YY99N) 7O97) NN NN D9PPY DINM 19NY 4.1.3

ANMNUAY IYY NHYVN DIYUNN NYIYYY
93538742 31 02 'INNa 09913 31 09290 NY

2020 2020/2021 2020 2021
"9hs MV
134,365 106% 26,080 53,785 1V INNNNY NPNID
44,041 106% 8,545 17,576 YA INNMNY NN
5,594 266% 1,846 6,803 shba MV BYON 219Y NNY
TN 1N NHY DIV
moryan
417 61% 96 155 N5 NHMIN NINXIN
5177 277% 1,750 6,648 D01 9% Y515 N1 5N
(3,033) 292% (543) (2,279) (NION Yy OXON)
3,301 271% 1,207 4,369 U1 NN NAPNY MY
(11) - - - 0NN VI ,INN 99D (T091N)
3,290 271% 1,207 4,369 01 NNRY 593 NN 27no

MY I NINSIN

26,080 -5 Y¥ TO NMIYY NY AN 53,785 -52 1N5NDN NITN NAIPNI IV INNNNY NPNIN TO
-32 195N0N MTN NNPN YA INNNNY NPNIAN TO TPNYNR NI2APNN NPNA N7Y 2O
SIPNYNR NDMIAPNN NYIPNI NYYYAON 8,454 -1 DV TO NMYY N HOaON 17,576

NN NMIVD N7YW Y9N 6,648 -52 1NONDN NYTH NMPNA DN 29D HO1ON NN ©N 190 NNIN TO
PNV NDYAPNN NYPNA NPYYAOKN 1,750-5 DW TOA DN 192 5515 NN ON 1D

NP0 NION ORI N2 OXIYN D32 MMIAMNNNN DX NINNN NI2AND ,22VNDN HNND ONNNA
NN MXNND ORNNA NNINY NNIN NYIIN 1)

NONYN KY MY

155 -5 YW 702 MYY9N N MONPN PN YN NPHDIY NDNIN NINXN Y MTH NMHPNA
STPNVN NDMAPNN NMPNA NYWIAON 96 — 2 HY TO NMIVD NI'YW I9ON

SN NYTN NAPNA NIAND DY NNINWNN NMINXINT MNP NIRXIND DITHN Y2 MININD DVTIN
STPNYNR ND2APNN NMHPNN DN

.172NN DY D»9DIN PIINITY 3 INI NN NNIN 29970 1272 RO VIO
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MNOPYTN N

:(N7WHAINT) MTIY 9IIND 29D NHANN MY MNHIN NP PNy 4.1.4

) "3PUH oYVNN NWYYY
27791 PANR DYHANA 31 012 9 NONHY
©92

2020 2021 202072021 2020 2021
vI99 259 MV
61% 59% 75% 28,447 49,704 VYN NPNID
77% 75% 78% 11,565 20,573 MY NYNID
77% 74% 97% 6,592 13,004 Y2 INNNINY NPHNID
107% 70% 143% 1,978 4,801 1 195 Y515 NN
- - - 99% 95% yu112 Loss Ratio
- - - 64% 54% w31 Loss Ratio
_ _ _ 117% 114% yv112 Combined Ratio
- - - 70% 63% 9»wa Combined Ratio
320 259 MV
38% 40% 90% 17,574 33,345 VY2 NYNID
22% 24% 95% 3,426 6,669 Y NPYNID
23% 26% 135% 1,914 4,489 Y2 INNINY NI
(6%) 33% * (103) 2,219 U1 295 5915 (1091) N9
797 ML
1% 1% 103% 458 929 VYN NN
1% 1% 72% 113 194 IHYI NPYNID
- 0% 113% 39 83 Y2 INNINY NPHNID
(1%) -3% 648% (29) (217) U1 295 Y95 (109n)
- - - 230% 90% o2 Loss Ratio
- - - 150% 199% 9»wa Loss Ratio
- - - 255% 134% o112 Combined Ratio
- - - 175% 359% 9»wa Combined Ratio
’HHa MV A Yo 79
100% 100% 81% 46,479 83,978 VY2 NYNID
100% 100% 82% 15,104 27,436 MY NPYNIO
100% 100% 106% 8,545 17,576 Y2 INMININY NI
100% 100% 269% 1,846 6,803 1 29Y Y99 NN

3.5.4 PYD NNI MY PIYI DTN PIA NPHI9S GV IPN MYHN NLINY NTIYAN Yan 1Yo 101130 P DTann
SNNPNN MTY 1 P9

*

ANNMNY NPKRIN 12D ,M023 1IN PII NMNINNN MW DIMYWNN Pav oo - Loss Ratio

MDION 21232 YT IMOYI MNY ,MY SN PHA NIMNIAPNNN MY DMDWNN Pav ondn - Combined Ratio
ANNNNY NPHNIAN PAT,NPHTIY NN NIRKIN NIV MOV MDNYN

¥109 259 Mva

NYTN NAPNL YIDT 157 PIYA TOWA INNNNY NIPNINY 1MW NPNIAI VN NN DTN
DYTHN .NIAND DY THIPOYN MDYAN G702 NN YA [TRNYR NDMIAPNN NPNN NYD
DYNY MNIPY YD PR NH2NYD 2D WITY .0»VI9N DXNVIAIN NN DITNHD DXAPNA NN NPHINA

.N72NN NYITHRD DORNNI NNDY,0MVI9 MMPY DN NINPON DY ,00VPYIPY 259 »N

AN DYDY ,NYTN NMPNA ON MY NYHOON 4,801 TOY DOHNONY WIDT 209 YA NN DYTHN
NNNNNN NI DITHIN IPOYL YN ,TPNYR NDIAPNN NNPNA DN MY NIY 29ON 1,978 702
72NN YW NPPOYN MDPYAN 297N D11 NIRIIND ,MYN YNVIANH NN MDY MDIINNI

12NN YW NNNWNN MINXINT MIVIAPH MINSIN DY 92yn

DN 259 MY

MTN NAPN NIN 259 PYA YA INNNNY NN WA NPHNI9 IV NPHNIA DYTHN
NNI92 DYTHN .NIINN DY HIPOYN MDOYIN 9PN DVTHIN YN, TPNYN NDAPN NAPN NIYD
259 "N 0PNV MMPY D95 PR 192ND 2D WITY .D»VIIN DINVIANN NI DYTHY HAPN2 N

.N2NN NPITNRD DXNNA NXRTY,DMVIS MMPY O1N MNIPHN D) ,00VPNP)
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N7Y 99N 2,219 TO2 NI TPNYKN NDAPNN NOPNA DN 19D NIYWIAON 103 TOI TOINN I12YNN
,MIVN YNV NN MTNY NIDIDNI NNNINM 12D DITHI Y NYTN NAPNL DN MY
MNXHIN MVIAPN NIRXINA 1T 72Y10 NIIND DY POYN MDY 29PN DTN NRNIND

.172NN DY NNNYNN

DYT MY2I

NYTN NMPNA NPT NIV PIYI POYI INNNMNY NMNIFD) Y NPHNINI 0N NPHIN DYTHN
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